BOROUGH OF.. AVALON

ORDINANCE NO 3

-'AN ORDINANCE OF THE BOROUG

H OF,AVALON-QQH;,
‘.fjAUTHORIzTuG DIRECTING AND PROVIDTNG foR

“Jlrr JNLIJszrrK“ NON.. P LJ."W(HIAJ, D}IJ"' oa‘ iifr'-' :

i ;P%LJI\()[J(J}{ J D{ THE ]X(:(?Iil"(:]\?‘fﬂ

) ov elso 000.00 o BE: EVIDANCED'fy GENERAL

:3;fOBLIGATION IYSTALLMENT NOTE IN THAT

"',pRINCIPAL ANOUNT FOR TFE PURPOSE OF. PPO—;;+~

"VIDING FUVDS TO PAY THE COST OF THE PAVINu

OF ORCHARD AVENUF IN THE

_BOROUGH OF AVALON AND AUTHORI?LMF AND

“’DIRECTING BOROUGH orFrcrALq TO DO AND PER—_'

 IORM ALL OTHER NECFS

SARY Acms 1w CONJUNCTION
L”4WITH THE ISSUING OF SAID NOLE

- BE IT ORDAIHED AdD ENACTED by the Counc1l of the Borough f
.Qof Ab=lon and 1t 18 herebv ordalned and enLJ

red and w1th the o
.T*autnorlty of the s

ame as rollows

IR&T The Counc1l of the Borough of Avalon deems 1t

'_adVLSable to borrow $150 000 00 w1thout the 1ssuance of bonds
ipursuant to the local government Unlt Debt Act (herelnafter
"foalled the "Act“)

(,L_

for the purpoee of paVLng,{j

PRINC]PAL AMOUNT"°"“'




dvertisad.

."

nd has accepted the lowest proposed bld for the ProJect

regular meetlng of'the Coun01l of the Boroug

NTNTH ;*Th Borouq} aocepta he pxopo,nl of the Bank to pur~
fchase the Note at par dated the date oﬁ dellvetyﬁof5thefNote:i

maturlng 1n the follow1ng 1nstallments

"(a) One year from

the date thereof
f the pr1n01p

al amount or. $30 OO




trom the date thereof
of the pr1n01pal amount or $301

'Four years “from’ the:date thereof

fof the pr1n01pa1 amount o?*?

and one half ]~l/2%) perrent (at the tlme of take down)‘ﬁ

.redeenable at:the optlon of the Borough at anv t1me without
Loremtum or. penalty;ﬁ-“_l.‘-h nh.. L |

“ TENTH ; The proposal of the Bank presented March_l9. 1980
1noorporcted lnto the mlnutes hereof as Exhlblt B anq tne5
-ffPrebldent of the Counc1l and the Secretarv are herehv authorlzed
fend dlrected to execute and dellverfon behalf ofﬂend nnder.thej;r
seal of the!Botough an acceptanoe of seld proposal

IELEVENTH ; The Pre91dent of:the Counc11 end Secretary

hereoy_authorlzed and dlrected to prepare,lcertlfy.and flle the
debt statement requlred by Sectlon 4i0 of the Loaal Government_.

35.TWELFTH._ The Note shall be a general obllgatlon of”the

'VBorough and the Borough hereby covenants w1th the holderr_

‘tlme to tlme, oF the Note that lt w1ll 1nclude the amountrof the




'THIRTLENTH-.

‘iLqubdnL N A 1q horeby desxgnatedfas the’Slnklnq

Fund Deno Ltory for the Note and there 1s herebv created:a SJnV1ng

fFund for the pavment of the prlnolpal and - the 1nterestL$ﬁ“

”shall be depOblted lnto the Slnklng Fund no later than}the;dateﬂupon

!lWthh the same. becomes due and pajable.r The Treasurerf_

h.fBorough shall depoalt 1nto the Slnklnq Fund sufflclentfémOuntszor

:payment of prlnCLpal and lnterest on the‘Note no.later'

ua?‘Dep051tory shall thhout further actlon by the Borouqh w1thdraw*

”5of the JSeue of obllgatlons w;llﬂbe used ln a manner that would

:cause them to be arbltrage bonds.ﬁ he proper offlcers of the

thorough are hereby authorlzed and dlrected to execute euch cert1f1~

“'catlon.: In addltlon,'lf the 1ssue exceeds $2 500 000, h'T

';certlflcatlon shall be accompanled by an oplnion of counsel 1n

 “the form pre crlbed by Reg._Sec._l 103 13 as proposed on

‘gef.May 3, 197




ccordance w1th thls Ordlnance, are hereby repealed 1nsofar as

1ey confllct herewath.; R
ADOP'I’E,D this /o 77"
hundred and elghty (1980),y:”"

| BOROUGH OF AVALON

_‘TEST-*

.EXAMINED AND APPROVED BY ME THIS

,//?T{DAY OF ' //;u;c {7' ' !l9aQ;;g“




