AVALON BOROUGH

RESOLUTICN NO. 7(961

An ordinance/resolution authorizing AVALON BOROUGH
(hereinafter referred to as "Local Government”) to participate
as a member in the State Treasurer's INVEST Program for Local Governments

("INVEST") for the purpose of purchasing and redee‘n’tg shares of INVEST ("INVEST
Shares' .

BE IT RESOLVED THAT:

1. This Local Government shall join wrth other local governments in
'aooordance with the Intergovernmental Cooperat:on Law by becoming a member in
INVEST and by entering into an tnt_ergovernmental Cooperation Agreement with
Treasury (the "Agreement"), pron such terms and conditions as are more fully set forth
~ in the attached agreement, a signed copy ‘of wt'ttch shall be filed with the minutes of the
meeting at which this ordinancefreeolution is adopted. '

2. The duration of the i\greem nt shall be for a period of three years, with
automatic renewal for one year periods.

3. -The purpose of the Agreement is to permit the State Treesurer to mvest
the funds of this Local Government with the objectives of safety of principal, hqurdlty,
and high yield consistent wrth sound investment strategy.

4. State Treasurer shall serve as the investment manager under the terms
of the Agreement.

5. This Local Government is permitted to purchase and redeem shares that ‘
in turn are pooled with other local government shares to acquire and sell certain
investment securities._ at a rate of $1.00 per share,
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8. Any one of the following individuals shail be authonzed to make deposits
and withdrawals, estabf!sh accounts, and to perform such other duties as are necessary
or approprlate far pamctpatlon as an INVEST member: )

David R, Pfeiffer,Finance - 3 412-761-5820

Name and Title =~ Telephone

Harry W. Dilmore,Sec'y/Mgr. ' .412—761—582_0

Name and Title ‘ .- - Telephone
7. This ord:nance/resotuuon shall become eﬁecttve at the earliest date

" permitted by law.

(/
(Slgnature; '
Harry W. Dilmore, Sec' V/Mgr ‘EQward Klicker, President

(Pr:nt Name and Title) {Print Name and Tltle)

sy | 3 M‘{y/i %}‘Mf‘t\

an el Bricmont, Mayor.




